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THE PET PLAN CHARITABLE TRUST

REPORT OF THE TRUSTEES


The Trustees present their report together with the accounts of the Pet Plan Charitable Trust for the year ended 31 December 2007.
Structure, Governance and Management

The Petplan Charitable Trust is a registered charity (registration no. 1032907) and is governed by a Trust Deed dated 21 January 1994.

The Trust is governed by a Board of Trustees (currently eight in number) which meets twice a year.  The Trust’s Deed states that, at any time, there should be no less than three Trustees.  The Board considers recommendations made by the Welfare Committee, which meets once a year to consider welfare/educational grant applications, and the Scientific Advisory Committee, which meets once a year to consider scientific grant applications. Members of the Trustee Board sit on both the Welfare and Scientific Advisory Committees.

The Trustees and Committee members are chosen for their knowledge and expertise in the specialist veterinary/animal health field.  Trustees serve for a term of up to two years, on a rotation basis, after which they may be re-elected for further terms.  All Trustees are aware of their duties and responsibilities as charity trustees, and sign a contract between themselves and the charity when they agree to serve.  

The Committee members who served during the period were as follows: 

WELFARE COMMITTEE

Clarissa Baldwin OBE (Welfare Secretary) (Chief Executive, Dogs Trust)

Claire Bessant (Chief Executive, Feline Advisory Bureau) 

Edward Chandler BVetMed FRCVS

Nicholas J Mills MA VetMB, MRCVS QDR 

Helen Ralston BA CA MCT MBA FRSA (resigned 11 September 2007)

SCIENTIFIC COMMITTEE

Edward Chandler BVetMed FRCVS (Scientific Secretary) 

Professor Mike Day BSc BVMS Hons, PhD DSc DiplECVP FASM FRCPath FRCVS – University of Bristol

Professor David Bennett BSc BVetMed PhD DSAP ILTM MRCVS – University of Glasgow

Professor Jonathan Elliott MA VetMB PhD MRCVS – Royal Veterinary College

Michael Herrtage MA BVSc DVR DVD DSAM, DipECVIM, DipECVDI, MRCVS – University of Cambridge

Lynne Hill MVB MBA MRCVS – University of Bristol 

Dr Tim Parkin BSc, BVSc, PhD, DipECVPH, MRCVS – Animal Health Trust Professor Chris Proudman MA VetMB PhD CertEO FRCVS (Chair) - University of Liverpool

Dr Keith Thoday BVetMed PhD DVD DipECVD MRCVS – Chair of Veterinary Dermatology, University of Edinburgh
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BOARD OF TRUSTEES

David Simpson (Chair)

Clarissa Baldwin, OBE

Patsy Bloom 

John Bower BVSc MRCVS 

Edward Chandler BVetMed FRCVS

Roz Haywood-Butt 

Gareth Jones (resigned 30 November 2007)

Nicholas J Mills MA VetMB MRCVS QDR 

George Stratford FCA 

The connections of the trustees to Pet Plan Limited and its group companies are as stated below.

John Bower 

Veterinary Surgeon and a consultant to Pet Plan Limited.

Nicholas J Mills
Veterinary Surgeon and a consultant to Pet Plan Limited.

George Stratford
Finance director of Allianz Insurance plc (parent undertaking of Pet Plan Ltd in the United Kingdom) and Chairman of Pet Plan Limited

The Trustees have assessed all the major risks to which the Trust is exposed, in particular those relating to the specific operational areas of the Trust, its investments and its finances.  The Trustees believe that by monitoring reserve levels, by ensuring controls over key financial systems, and by examining the operational and business risks faced by the Trust, that they have established effective systems to mitigate those risks.  
Objectives and activities

The Trust has the following aims and objectives:

· To provide grants for the welfare of dogs, cats, horses and rabbits by funding clinical veterinary investigation, education and welfare projects. The Trust does not and will not consider applications which involve experimental or invasive surgery.

· To promote and improve the welfare of animals and relieve their suffering.

· To give Pet Plan policy holders the opportunity to act as a major collective force for the well being of animals through modest individual donations which, when added together, will allow substantial grants to be made.

· To harness the compassion and concern of the Pet Plan policy holders for the good of all animals.

The principal activity of the Trust is to make grants from donations received to fund clinical veterinary investigation, education and welfare projects.  Two rounds of grants are awarded each year, welfare and scientific. 

Welfare grant applications are scrutinised by the Welfare Committee before a shortlist is put forward for consideration by the Trustees.  All applicants must be registered charities, and must provide comprehensive information including photographs and their most recent accounts. 

Several charities are visited each year, and all successful applicants are required to provide a written report within twelve months detailing how the funds have been utilised.
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Scientific grants applications are invited from the major veterinary schools and are split into two as follows:  

· pump priming grants, up to a maximum of £10,000, which are meant to fund initial research over a period of no more than one year.  Pump priming grant applications are scrutinised by the Scientific Advisory Committee (SAC) before a shortlist is put forward for consideration by the Trustees

· full grants (which can be any amount at the discretion of the Trustees), which fund in-depth research over one, two or three years.  In order to qualify for a full grant, applicants must first complete an initial application which is scrutinised by the SAC. If appropriate, the applicant is then required to complete a second, full application.  These full applications are once again checked by the SAC and also subject to external peer review.  A final shortlist is drawn up and shortlisted applicants are invited for interview with the SAC.  From those interviewed, the SAC will make recommendations to the Trustees. 

All successful applicants are required to provide project reports to update the Trust on progress.  The project reports are reviewed by the SAC and any which fail to meet the required standard are followed up before additional funds are awarded. 

Net grants approved in 2007 were:







   2007

   2006
                                                £


£
· Scientific grants                   381,225

346,187 



· Welfare and Educational grants     
201,942

127,750



583,167

473,937

=======

=======
Achievements and Performance

Since the inception of the Trust in 1994, policy holders have been invited to make an annual voluntary £1 donation to the Trust.  Following discussions with Pet Plan Limited, this was increased to £1.50 in April 2007.  Additionally, a flyer is now included in all policy renewal packs explaining the work of the Trust and inviting policy holders to either make a one-off donation or increase their annual donation.  This has had moderate success so far, but the Trustees are hopeful that this will continue to attract new donors and increase the income of the Trust in future years.  The Trustees would like to express their thanks to Pet Plan Limited for actively supporting the work of the Trust.      

The Trust now has its own website – www.petplantrust.org – which explains how the Trust is administered and contains information and articles about some of the organisations helped by the Trust.  The website is maintained by the Administrator. 

In January 2007 the Trust retained the services of a PR agency, SPA Way Limited.  This has resulted in the work of the Trust being widely promoted in both regional and national media, and the Trustees are very pleased with the coverage received. 

Financial Review

Voluntary income amounted to £506,470 (2006 - £376,120).  Income from investment activity resulted in investment income of £31,323 (2006 - £30,828), interest receivable of £6,677 (2006 - £4,786), realised losses of £ 6,688 (2006 - gains £95), and unrealised losses of £106 (2006 – gains £170,324).

New grants pledged, less cancelled grants from previous years, totalled £583,167 (2006 - £473,937). In addition, other charitable expenditure of £131,690 (2006 - £72,473) was incurred. 

At their meeting in March 2007, the Trustees agreed to the release of £250,000 of investment funds in order to honour outstanding grant commitments.  This was done by the end of March 2007.  
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In April 2007, the Trust transferred its day to day banking facilities from Schroders to Yorkshire Bank.  This has enabled the Trust to manage its finances more efficiently on line, and with fewer banking charges.  
The Trust continues to invest funds for the future, and at 31 December 2007 had £1,292,405 (2006 - £1,512,593) invested in a portfolio under discretionary fund management. Total net assets of the Trust at 31 December 2007 were £647,483 (2006 - £831,273).

Investment Policy

All of the Trust’s funds are managed by Schroder Investment Management Limited in order to achieve capital growth and are held in unit trusts.  The only restriction on the investment manager is that no monies should be invested in tobacco-related stocks, shares, unit trusts, etc.
The performance of the Trust’s portfolio over the last few years has been disappointing in relation to the performance of world stock markets.  The value of the portfolio has grown but at a rate which is behind the various benchmarks which are used to monitor performance.  In December 2007 the Trustees had a meeting with the investment managers, and following that discussion it was decided to move any funds over and above the initial £1m investment into cash.  Approximately £230,000 was therefore liquidated at the end of 2007.  The Trustees continue to closely monitor the performance of the portfolio.

Reserves Policy 

Overall the Trust’s strategy remains that of establishing a firm capital base so that it can make an enduring contribution through its grants.

In the first years of the Trust’s existence the Trustees, unsure as to the likely strength of donations, considered that this strategy would be best achieved by investing a significant portion of donations received.  But by 2002 the Trustees felt that a clear pattern of donation level had been established and that the continued commitment of the Pet Plan Limited to support the Trust allowed them greater flexibility. Therefore since 2002 a greater proportion of funds has been released annually for grants.
Plans for Future Periods

The Trust wishes to continue to raise its profile, and has therefore decided to reappoint SPA Way Limited for a further 12 months to provide further media coverage of some of the projects funded.  The Trust is also working closely with Pet Plan Limited to increase its profile in the company’s magazine, Pet Patter, which is sent out to all policy holders twice yearly.  The Trustees are committed to increasing donation income year on year and are looking into ways of achieving this. 

Approved on behalf of the Trustees

-------------------------------)

David Simpson

     
 )






 )
Trustees






 )







 )
Date of approval:






 )

-------------------------------)

George Stratford
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE PET PLAN CHARITABLE TRUST


We have audited the accounts on pages 6 to 17, which have been prepared under the historical cost convention, as modified by the inclusion of investments at market value, and the accounting policies set out on pages 9 and 10.

This report is made solely to the charity's Trustees, as a body, in accordance with Section 43 of the Charities Act 1993 and with regulations made under Section 44 of that Act.  Our audit work has been undertaken so that we might state to the charity's Trustees, as a body, those matters we are required to state to them in an auditors' report and for no other purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity's Trustees, as a body, for our audit work, for this report, or for the opinions we have formed.
Respective responsibilities of Trustees and auditors

As described on page 4 you are responsible as trustees for the preparation of the Trustees’ report and accounts in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

We have been appointed as auditors under Section 43 of the Charities Act 1993 and report in accordance with the regulations under Section 44 of that Act. Our responsibility is to audit the accounts in accordance with relevant legal and regulatory requirements and International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the accounts give a true and fair view and are properly prepared in accordance with the Charities Act 1993. We also report to you if, in our opinion, the Trustees’ report is not consistent with the accounts, if the charity has not kept proper accounting records or if we have not received all the information and explanations we require for our audit.

We read other information in the Trustees’ report and consider whether it is consistent with the audited accounts.  We consider the implications for our report if we become aware of any apparent misstatements or material inconsistencies with the accounts.  Our responsibilities do not extend to any other information.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the accounts. It also includes an assessment of the significant estimates and judgements made by the Trustees in the preparation of the accounts, and of whether the accounting policies are appropriate to the charity’s circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all information and explanations which we considered necessary in order to provide us with sufficient evidence to give reasonable assurance as to whether the accounts are free from material misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall adequacy of the presentation of information in the accounts.
Opinion

In our opinion the accounts:

· give a true and fair view, in accordance with United Kingdom Generally Accepted Accounting Practice, of the state of the Trust’s affairs as at 31 December 2007 and of its incoming resources and application of resources for the year then ended; and
· have been properly prepared in accordance with the Charities Act 1993.
BUZZACOTT LLP
Chartered Accountants and Registered Auditors

12 New Fetter Lane

London, EC4A 1AG
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STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2007



    Unrestricted funds

Year ended


Year ended

31 December


31 December




2007


   2006








Notes

     £


     £

INCOMING RESOURCES
Incoming resources from 

generated funds:

Voluntary income


2


506,470


  376,120
Investment income


3


 31,323


   30,828
Interest receivable




  6,677


    4,786
          


  _______      

TOTAL INCOMING RESOURCES




544,470


  411,734
  ======== 

        =======
 

RESOURCES EXPENDED

Charitable activities:

The promotion and improvement of
the welfare of animals and the

relief of their suffering
4


714,857


  546,410
Governance




6


  7,609


    7,126
TOTAL RESOURCES EXPENDED




722,466


  553,536
  ======== 


 ========
 

NET (OUTGOING)
RESOURCES FOR THE YEAR




  (177,996)


  (141,802)
OTHER RECOGNISED GAINS AND LOSSES

(Losses)gains on investments

Realised





   (6,688)     


 95
Unrealised



9

     (106)


  170,324
   _______


  _______
NET MOVEMENT IN FUNDS




  (184,790)


   28,617
BALANCES BROUGHT FORWARD

at 1 January 




   831,273


  802,656








                                 
   

BALANCES CARRIED FORWARD

at 31 December 




   646,483


  831,273
 =========


=========           
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STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2007 continued


NOTE OF HISTORICAL COST NET MOVEMENT IN FUNDS
Unrestricted funds

Year ended


Year ended

31 December


31 December


2007


   2006

  £


     £
Reported net movement in funds

        (184,790)
  28,617
Unrealised (losses) gains on investments 

in the year




    
       106
               (170,324)

Difference between realised(losses)gains 

 
based on historical cost 

      and actual realised(losses)gains
      calculated on carrying value

      
6,688
              (95)


___________
             __________
Historical cost net movement

in funds




        (177,996)              (141,802)


===========
             ==========

Historical cost balance carried

forward at 31 December 



   207,268                385,264


      ===========           
  ==========
CONTINUING OPERATIONS

All of the Trust’s activities derived from continuing operations in the above two financial periods.

STATEMENT OF RECOGNISED GAINS AND LOSSES

The Trust has no recognised gains or losses other than those included in the above statement of financial activities.
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BALANCE SHEET AT 31ST DECEMBER 2007

           




    2007

          2006
Notes

£

£

£

£
FIXED ASSETS

Tangible fixed assets

8


     4,114


        —
Investments



9


 1,292,405           
  1,512,593






 1,296,519


  1,512,593
CURRENT ASSETS





Debtors



10
    38,967    

         — 
Cash at bank and in hand

    14,038 
 

         — 
                       
    53,005


         — 
CURRENT LIABILITIES: 

Amounts falling




due within one year

11      (471,894)               (540,695)

NET CURRENT LIABILITIES


   

  (418,889)

  
  (540,695)

 
           


  ________ 
TOTAL ASSETS LESS





   


   
CURRENT LIABILITIES




   877,630


   971,898
LONG TERM LIABILITIES 

CREDITORS: Amounts falling due after one year




       



     Grants payable

 

  (231,147)

 
  (140,625)

           

        _________
TOTAL NET ASSETS





   646,483


   831,273
  =========


  =========
Represented by:
FUNDS AND RESERVES
Unrestricted funds




   646,483


   831,273
  =========


  =========

Approved on behalf of the Trustees

-------------------------------)



     
 

 )





 )
Trustees






 )







 )






 )

-------------------------------)

Date of approval:                    2008
THE PET PLAN CHARITABLE TRUST

NOTES TO THE ACCOUNTS - 31 DECEMBER 2007

1.
PRINCIPAL ACCOUNTING POLICIES

(a)
Basis of accounting
The accounts have been prepared under the historical cost convention, as modified by the inclusion of listed investments at market value, and in accordance with applicable United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and the Charities Act 1993.
The recommendations set out in the Statement of Recommended Practice, “Accounting and Reporting by Charities” (SORP 2005), issued by the Charity Commission in March 2005 have been followed in the preparation of these accounts. 
(b)
Cash flow statement
These accounts do not include a cash flow statement because the Trust as a small reporting entity is exempt from the requirement to produce such a statement under Financial Reporting Standard No. 1 “Cash Flow Statements”.

(c)
Incoming resources
Donations receivable from Pet Plan policy holders, Pet Plan Limited (see Note 12) and private donations are credited to the Statement of Financial Activities in the year in which they are received. Donations arising out of fundraising events are credited to the Statement of Financial Activities in the year in which the event takes place.  All other income is credited to the Statement of Financial Activities on a receivable basis.

(d)
Expenditure
Expenditure is debited to the Statement of Financial Activities on an accruals basis and is classified as follows:

(i) Charitable activities comprise grants payable and the costs of administering the grants programme.


Grants
Grants comprise amounts pledged in the year to fund clinical veterinary investigation, education, welfare and capital projects for dogs, cats, horses and rabbits.


Administration costs

This category of expenditure comprises reimbursed expenses of the Scientific, Welfare and Professional Steering Committees, fees of a part-time Scientific Secretary who reviews and considers grant applications and advises the Trustees on the feasibility of


projects 
It also comprises central management costs, including the remuneration costs of a part-time administrator, costs associated with the management of the Trust’s assets, and organisation management.

(ii)
Governance costs
These costs include costs which are directly attributable to legal procedures necessary for compliance with constitutional and statutory requirements.
THE PET PLAN CHARITABLE TRUST

NOTES TO THE ACCOUNTS - 31 DECEMBER 2007

1.
PRINCIPAL ACCOUNTING POLICIES (continued)

(e)
Investments
Investments are included in the accounts at market value.  Unrealised and realised gains or losses are credited or debited to the Statement of Financial Activities in the year in which they arise.

f)
Grant commitments
Where grants are payable by instalment, but those instalments form part of a binding commitment by the Trustees, the total grant is charged to the Statement of Financial Activities in the year in which the commitment is made.  Future instalments are shown on the balance sheet as creditors analysed between amounts due within one year and amounts due after more than one year.

(g)
Value added tax
Irrecoverable value added tax is aggregated with the expenditure to which it relates.

(h)
Fund accounting
The unrestricted funds comprise those funds available for use at the discretion of the Trustees in furtherance of the general charitable objectives of the Trust.

(i)
Tangible fixed assets
Only assets with a purchase price over £500 are capitalised.  Any assets costing less than £500 are charged directly to expenditure.  Fixed assets are included in the financial statements at cost and are depreciated on a straight-line basis as follows:

Fixtures and fittings




   - over 5 years

Office equipment





   - over 3 years

A full year’s depreciation is charged in the year of acquisition.

2.
DONATIONS RECEIVED



    

 Unrestricted Funds

  2007

  
2006
  £



   £
Donations from Pet Plan policy holders
     424,586

     325,078
Donation from Pet Plan Limited (Note 11)

50,000

      50,000

Private donations





31,884


 1,042







            
 
    ________  

     506,470

     376,120
    ========

    ========
3.
INVESTMENT INCOME




    

 Unrestricted Funds

  2007


 2006
  £



   £
Equities and unit trusts - U.K.

      30,126
 

30,228
Equities and unit trusts - Overseas


 1,197
               600
    ________

    ________   

      31,323


30,828
    ========

    ========
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NOTES TO THE ACCOUNTS - 31 DECEMBER 2007

4. THE PROMOTION AND IMPROVEMENT OF THE WELFARE OF ANIMALS AND THE RELIEF OF THEIR SUFFERING









 Unrestricted Funds

  2007


 2006
   £



   £
Grants payable (Note 5)



     583,167
 

473,937
Grant administration costs:





Scientific secretary fee (Note 13)

12,525


 12,500


Committee expenses



 6,414


  5,068

Management charge payable to


Pet Plan Limited (Note 12)


21,754


28,648

PR consultancy fees



35,945


     —

Administrators’ salary (note 7)

32,180


 22,528

Investment managers’ rebates


(2,396)


(1,463)

Other expenses




23,242


 5,192

Depreciation




 2,026


     —
    ________

    ________   

     714,857


546,410








    ========

    ========

5.
GRANTS PAYABLE 
During the year the Trustees agreed to pledge the following grants:


Recipient
Purpose
£

University of Bristol
Molecular immunological evaluation 


of small heartworm infection in dogs
99,092

Royal Veterinary College
Identification of diagnostic tests 


predictive of progression of mitral 


valve disease in dogs
92,789

Royal Veterinary College
Optimising a cell source of tendon 


for matrix regeneration
66,470
University of Edinburgh
Preliminary study of serum detection 

of telomerase, re canine cancer 

patients
26,187
World Veterinary Service
Service sending vets overseas to 

neuter cats/dogs
22,000
World Veterinary Service
Towards the Veterinary Students 

Overseas programme
15,000
Animal Rescue, 
Hampshire Fire Service
Towards equipment development
10,500

University of London
Pathogens, canine TLR and the innate 

immune response
10,000
Blue Cross 
Towards redevelopment of the Burford 

Equine Centre
10,000
Gloucester Animal Welfare 



Association & Cheltenham 
Animal Shelter             New van                                  10,000

Paws for Kids 
Towards pet fostering
10,000
Cats Protection 
Towards mobile neutering unit
10,000
Animals in Need, Liverpool 
Towards special care unit
10,000
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5.
GRANTS PAYABLE (continued)

Recipient
Purpose
£
University of Cambridge
Serum Vitamin D concentrations in 

different breeds of dog
9,960
Royal Veterinary College
TEG for assessment of 

hypercoagulability in dogs with IMHA
9,900
Mullacott Veterinary Group
HIFU treatment of equine sarcoids
9,850
University of Liverpool
The genetic basis of canine atopic 

dermatitis
9,400
Royal Veterinary College
Free plasma metanephrines – a novel 

approach for the diagnosis of 

pheochromocytomas in dogs
8,726
University of Edinburgh
Characterisation of urocortin 

peptides in the canine heart in 

health and disease
8,500
The Mayhew Animal Home 
Cages for a new community vet clinic
8,000

University of Liverpool
The role of Clostridium difficile 

and C.perfringens in the equine gut 

and in hospital acquired diarrhoea 

in horses
7,938
Royal Veterinary College
Effect of canine respiratory 

coronavirus on attachment of 

respiratory pathogens in dogs
7,825
Thornberry Animal 


Sanctuary 
New kennel roof
7,000
Bella Moss Foundation
One off amount
6,738
University of Cambridge
Classification of meningo-encephalitis 

(MEM) of unknown origin in dogs
6,220
University of Edinburgh
Endothelin-1 as a key player and 

potential therapeutic target in feline 

hypertrophic cardiomyopathy
5,900
University of London
An investigation into a genetic cause 

of sick sinus syndrome (SSS) in West 

Highland White Terriers
5,700
University of Glasgow
Additional supplemental grant
5,605
Vauxhall City Farm 
Towards therapy project
5,000
Animal Care in Egypt 
Towards animal welfare centre
5,000
Animals in Need, 
Northampton 
New animal ambulance
5,000
C4 Cat Care and Control


Consortium                 Towards neutering work in London
5,000
Moorland Mousie Trust 
Towards gelding colts prior to rehoming
5,000
Greyhound Rescue Scotland 
Towards neutering programme
5,000
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5.
GRANTS PAYABLE (continued)

Recipient
Purpose
£
Greyhound Awareness League 
Towards neutering and vaccinations
5,000
Royal Veterinary College
Use of aspergillus galactomannan 

antigen in the diagnosis of canine 

nasal aspergillosis
4,976
University of Glasgow
2006 pump primer grant
4,700
The Lincolnshire Trust 


for Cats
Towards neutering programme
4,680
Rotherham Dog Rescue 
Kenneling and fees
4,000
Ferne Animal Sanctuary 
Grooming and treatment building
4,000
Cat Chat 
Dedicated web server
3,000
Haworth Animal Welfare 
Extension of cattery
3,000
Help in suffering
One off amount
2,500
Animal Support Awareness 


Programme                  Towards cat and rabbit neutering         2,500
Great Dane Adoption 


Society 
Towards vets fees
2,500
Care 4 Cats 
Towards care and neuter campaign 


in Ibiza
2,500
Bunny Burrows Rabbit and 
Towards rabbit neutering and re-
Guinea Pig Rescue
homing
2,000
Prevent Unwanted 


Pets (PUP) 
Towards neutering programme
2,000
SVEPM Conference
One off amount
1,000
Greek Animal Welfare Fund 
Towards animal welfare conference
1,000
Costa Blanca Feral 


Cat Trust 
Towards neutering in Calpe
1,000
SNIP International 
Towards trapping equipment
1,000
Other
One off amounts 
  720








 591,376
Less grants returned or cancelled




University of Glasgow
(4,799)
University of Cambridge
 
  
(3,410)



                                  -------
TOTAL GRANTS AWARDED


583,167

 











=======
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NOTES TO THE ACCOUNTS - 31 DECEMBER 2007

6. GOVERNANCE COSTS                     

 Unrestricted Funds
   2007


  2006
    £

 

    £

Auditors’ remuneration 


– current year audit fee
   6,698
  

  6,421



- other fees


     911


    705






 
  -------

   
-------

   7,609


  7,126

  =======


=======

7.
EMPLOYEES AND STAFF COSTS

        2007


  2006
    £

 

    £

Wages and salaries



  29,115


 20,735
Social security cost



   3,065


  1,803
 -------

   
-------

  32,180


 22,538
 =======


=======

There was, on average, only one part-time employee during the year (2006 – 1).

8.
TANGIBLE FIXED ASSETS







       


Office equipment

   


   £


Cost









     —


Additions








 6,140












------

Carried forward at 31 December

 


 6,140











======


Accumulated depreciation





     —

Disposals





   
 
 
     — 


Charge for the year 






 2,026











------

Carried forward at 31 December

 


 2,026












======









                  ------

NBV at 31 December 2007






 4,114












======
THE PET PLAN CHARITABLE TRUST

NOTES TO THE ACCOUNTS - 31 DECEMBER 2007

9.
INVESTMENTS





 2007


  2006
   £


   £

Listed investments at market value

At 1 January 


    1,424,922
    1,254,598
Acquisitions at cost

      193,027


—
Disposals (proceeds; £587,344,

losses: £6,688)


     (594,032)                –
Net gains on revaluation

at 31 December 


         (106) 

170,324
    ---------
    ---------

At 31 December 


    1,023,811
    1,424,922
Cash held by investment managers

for investment



268,594

 87,671
    ---------
    ---------

Total investments at 31 December 
    1,292,405
    1,512,593
    =========         =========

Cost of listed investments

at 31 December 


      763,597
      977,381
    =========
      =======












All listed investments were dealt in on a recognised stock exchange.

Listed investments held at 31 December comprised:

 2007


 2006
   £


   £

Equities and unit trusts - U.K.
      830,818
    1,270,525
Equities and unit trusts - overseas

192,993

154,397







    ---------         ---------

1,023,811
    1,424,922







    =========         =========

At 31 December 2007 the following individual investment holdings were 

deemed material in the context of the market value of the listed 
investment portfolio:

 Value at

 % of

Holding



     31 December
    Portfolio


  2007
   £

        %
  242,150   Schroder UK Alpha Plus Fund



Inc Units



 248,930

  24%
   73,355   Schroder Charity Equity Fund A


 
Inc Units



 194,391

  19%


   14,180   Schroder Income Fund A Inc Units
 115,127 

  11% 
   15,536   Artemis UK Special Situations Fund
  82,407

   8%

   73,420   JP Morgan UK Dynamic fund inc units
  69,969

   7%
    3,730   SVG UK Focus Fund A


  56,599

   6%

THE PET PLAN CHARITABLE TRUST

NOTES TO THE ACCOUNTS - 31 DECEMBER 2007

10.
DEBTORS

  2007

  2006
   £


   £


Amounts due from Pet Plan 








Limited (Note 12)




 38,967
 
     —








=======

=======


11.
CREDITORS: AMOUNTS FALLING DUE

WITHIN ONE YEAR




  2007

  2006
    £


    £

Grants payable




 434,433

 505,448
Bank overdraft 




  23,930

  15,072


Amounts due to Pet Plan 

Limited (Note 12)
   


            - 

   7,918
Accruals





  13,531

  12,257
 -------

 -------








 
 471,894
 
 540,695
 =======

 =======















12.
PET PLAN LIMITED 

The Trust’s funds are raised by requesting an annual donation with the insurance premiums charged to policy holders of Pet Plan Limited, an insurance agency marketing Pet Plan insurance products on behalf of Allianz Insurance plc.  In addition, fundraising literature for the Trust is enclosed with renewal notices sent to policy holders.
Donations are channelled to the Trust and are managed completely separately from the funds of the company. 

Pet Plan Ltd has committed itself to donating £50,000 per annum to the Trust. Should Pet Plan Limited decide to cease this annual payment, the Trust will be given eighteen months’ notice.

During the period the Trust paid a management charge of £21,754 (2006 - £28,648) to Pet Plan Limited in respect of premises, office services and general overheads. At 31 December 2007 Pet Plan Limited owed the Trust £38,967 (2006 Trust owed Pet Plan Limited £7,918).
Details of the connections of the trustees to Pet Plan Limited and its group companies are given in the Report of the Trustees.
THE PET PLAN CHARITABLE TRUST

NOTES TO THE ACCOUNTS - 31 DECEMBER 2007


13.
TRUSTEES’ REMUNERATION

One trustee, Edward Chandler, received remuneration in respect of advisory services provided to the Trust.  Edward Chandler has served as secretary to the Scientific Committee reviewing grant applications for the Trust for several years before also becoming a Trustee in September 2006.  During the year under review, fees totalling £12,525 were paid to him.
None of the Trustees received any remuneration in respect of their services as Trustees during the period (2006 – nil).

During the year expenses amount to £1,281 (2006 - £398) were reimbursed to 3 (2006 – 3) trustees.

14.
TAXATION

As a registered charity the Trust has no liability to income tax, corporation tax or capital gains tax as its income falls within the various exemptions available to registered charities.



